No. 614]           OF SOUTH CAROLINA                        1555
GENERAL AND PERMANENT LAWS-1960
cient and valid for all legal purposes the certificate of valuation of the
commissioner when such certificate states the valuation to have been
made in a specified manner according to which the aggregate reserves
would be at least as large as if they had been computed in the man-
ner prescribed by the law of that state or jurisdiction."
SECTION 2. Subsection (c), paragraph (2) of Section 37-188,
1952 Code, amended-minimum standards for valuation of poli-
cies.-Subsection (c), paragraph (2), of Section 37-188, Code of
Laws of South Carolina, 1952, as amended, is further amended to
read as follows:
"(c) (2) The minimum standard for the valuation of all such
policies and contracts issued prior to the effective date of this act
shall be that provided by the laws in effect immediately prior to such
date. The minimum standard for the valuation of all such policies
and contracts issued on or after the effective date of this act shall be
the Commissioners reserve valuation method defined in paragraph
3 of this subsection, three and one-half per cent interest, and the
following tables:
(A) For all ordinary policies of life insurance issued on the
standard basis, excluding any disability and accidental death bene-
fits in such policies,-the Commissioners 1941 Standard Ordinary
Mortality Table for such policies issued prior to the operative date
of Section 5 of this act, and the Commissioners 1958 Standard Or-
dinary Mortality Table for such policies issued on or after such op-
erative date; provided, that for any category of such policies issued
on female risks all modified net premiums and present values re-
ferred to in this subsection may be calculated according to an age
not more than three years younger than the actual age of the in-
sured.
(B) For all Industrial life insurance policies issued on the stand-
ard basis, excluding any disability and accidental death benefits in
such policies,-the 1941 Standard Industrial Mortality Table.
(C) For Annuity and Pure Endowment contracts, excluding any
disability and accidental death benefits in such policies,-the 1937
Standard Annuity Mortality Table.
(D) For Total and Permanent Disability benefits in or supple-
mentary to Ordinary policies or contracts-Class (3) Disability
Table (1926) which, for active lives, shall be combined with a
mortality table permitted for calculating the reserves for life insur-
ance policies.


